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TXH�KD�KHFKR��SDUD�D\XGDU�D�QXHVWURV�HVWXGLDQWHV�D�WHQHU�p[LWR�HQ�ORV�HQWRUQRV�GH�DSUHQGL]DMH�YLUWXDO�H�
KtEULGR��&RQWLQXDPRV�DJUHJDQGR�HVWXGLDQWHV�D�QXHVWUDV�FODVHV�KtEULGDV��VHJ~Q�OR�SHUPLWD�HO�HVSDFLR��
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HQFXHVWD�\�SODQHDPRV�YHU�TXp�HVWXGLDQWHV�SRGUtDQ�UHJUHVDU���GtDV�D�OD�VHPDQD��(Q�HVWH�PRPHQWR��
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 *RRJOH�0HHW�&ODVV�5HFRUGLQJV 
 
 
����$V�D�UHPLQGHUǾ 
 

,Q�WKH�YLUWXDO�OHDUQLQJ�HQYLURQPHQW��IDPLOLHV�DUH�IRUELGGHQ�
WR�UHFRUG�RU�WDNH�SLFWXUHV�GXULQJ�OLYH�OHVVRQV���3OHDVH������
UHPHPEHU�WKDW�YLUWXDO�FODVVURRPV�DUH��QR�GLIIHUHQW�WKDQ�
EXLOGLQJ�FODVVURRPV��ZKHUH�VWXGHQW�SULYDF\�VKRXOG�EH�����
UHVSHFWHG�DQG�XSKHOG��� 
 
$$&36�KDV�JXLGDQFH�IRU�WHDFKHUV�RQ�WKH�SURSHU�UHFRUGLQJ�RI�
OHVVRQV��VKRXOG�\RX�QHHG�LQIRUPDWLRQ�UHIHU�WR� 
�ZZZ�DDFSV�RUJ�JRRJOHPHHW���� 
 
KRZHYHU��VXFK�UHFRUGLQJV�DUH�QRW�PHDQW�IRU�SHUVRQDO�QRU�
SXEOLF�FRQVXPSWLRQ�EH\RQG�WKH�FODVVURRP���<RXU�FRRSHUD�
WLRQ�LQ�WLV�PDWWHU�LV�JUHDWO\�DSSUHFLDWHG�IRU�WKH�VDIHW\�DQG�
LQWHJULW\�RI�RXU�VFKRRO��FRPPXQLW\� 
 
7KDQN�<RX� 

 

6FKRRO�&DPHUD�6\VWHP 
 

%URFN� %ULGJH� (OHPHQWDU\� 6FKRRO� LV� HTXLSSHG� ZLWK� D� YLGHR� FDPHUD�����
V\VWHP��,W�FRYHUV�VHOHFWHG�LQWHULRU�DQG�H[WHULRU�SXEOLF�SRUWLRQV�RI�WKH�
EXLOGLQJ� DQG� JURXQGV�� � ,W� LV� 127� PRQLWRUHG� FRQVWDQWO\�� EXW� LW� LV�������
PRQLWRUHG�GXULQJ�HPHUJHQF\�VLWXDWLRQV�� 

'XULQJ�FHUWDLQ�HYHQWV��ZKHQ�WKH�VDIHW\�RU�VHFXULW\�RI�VWXGHQWV�PD\�EH�
LQ�TXHVWLRQ��DXWKRUL]HG�SHUVRQQHO�IURP�ORFDO��VWDWH��RU�IHGHUDO�SROLFH�RU�
ILUH�HPHUJHQF\�XQLWV�PD\�EH�JLYHQ�DFFHVV�WR�YLHZ�LPDJHV��SURMHFWHG�RQ�
WKH�FDPHUD�V\VWHP��,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�V\VWHP��\RX�
VKRXOG�FDOO�WKH�6XSHUYLVRU�RI�6FKRRO�6HFXULW\�DW����-���-����� 

 

$$&36��1RQ-GLVFULPLQDWLRQ�'LVFODLPHU� 
 

7KH�$QQH�$UXQGHO�&RXQW\�3XEOLF�6FKRRO�6\VWHP�GRHV�QRW�GLVFULPLQDWH�
RQ�WKH�EDVLV�RI�UDFH��FRORU��VH[��QDWLRQDO�RULJLQ��UHOLJLRQ��DJH��GLVDELOLW\��
VH[XDO� RULHQWDWLRQ�RU� IDPLOLDO� VWDWXV� LQ�PDWWHUV� DIIHFWLQJ�HPSOR\PHQW�
RU�LQ�SURYLGLQJ�DFFHVV�WR�SURJUDPV��4XHVWLRQV�UHJDUGLQJ�QRQGLVFULPLQD�
WLRQ�VKRXOG�EH�GLUHFWHG�WR�0U��/HVOLH�1��6WDQWRQ��6SHFLDOLVW� LQ�+XPDQ�
5HODWLRQV�� $$&36�� ����� 5LYD� 5RDG�� $QQDSROLV�� 0'� ������ ������ ���-
������7''�����-���-�����RU�ZZZ�DDFSV�RUJ� 

$SSO\�IRU�)UHH�5HGXFHG�0HDOV� 
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�5HJLVWUR�GH�3UH-NLQGHUJDUWHQ�\�.LQGHUJDUWHQ�SDUD�HO�$³R�(VFRODU�����-���� 
 

(O�UHJLVWUR�GH�NLQGHUJDUWHQ�GH�ODV�(VFXHODV�3¼EOLFDV�GHO�&RQGDGR�GH�$QQH�$UXQGHO�SDUD�HO�
D³R�HVFRODU�����-�����D¼Q�HVW£�DELHUWR��/RV�QL³RV�TXH�VH�LQVFULEHQ�HQ�3UH-.�GHEHQ�WHQHU�
��D³RV�FXPSOLGRV�SDUD�HO��|�GH�VHSWLHPEUH�GH������\�ORV�QL³RV�TXH�VH�LQVFULEHQ�HQ������
NLQGHUJDUWHQ�GHEHQ�WHQHU���D³RV�FXPSOLGRV�SDUD�HO��R�GH�VHSWLHPEUH�GH������� 
  

/RV�VLJXLHQWHV�GRFXPHQWRV�VRQ�REOLJDWRULRV�\�GHEHU£Q�VXELUVH�DO�VLWLR�GH�UHJLVWUR�DO����
LQVFULELU�D�XQ�QL³R�HQ�NLQGHUJDUWHQ� 

3UXHED�GH�LGHQWLGDG 
���
�$FWD�GH�QDFLPLHQWR�R�DFWD�GH�QDFLPLHQWR�RULJLQDO�GHO�QL³R 
8QD�FRSLD�GHO�UHJLVWUR�GH�YDFXQDFLµQ�GHO�QL³R� 
'RV�FRPSUREDQWHV�GH�GRPLFLOLR� 
 
�HVFULWXUD�GH�VX�YLYLHQGD���FRQWUDWR�GH�DUUHQGDPLHQWR���KLSRWHFD�\�IDFWXUD�GH��

VHUYLFLRV�S¼EOLFRV�UHFLHQWH 
 
 3DUD�REWHQHU�D\XGD�SDUD�XELFDU�VX�HVFXHOD�DVLJQDGD��KDJD�FOLF�HQ�HO�VLJXLHQWH�HQODFH�

/RFDWH�<RXU�6FKRRO �8ELTXH�VX�HVFXHOD��GHO�VLWLR�ZHE�GH $$&36�ZHEVLWH 
  
 (O�UHJLVWUR�WRGDY¯D�VH�UHDOL]D�GH�IRUPD�YLUWXDO� 
 9LVLWH�ZZZ�DDFSV�RUJ�HQUROOPHQW� 

&ZKEd�K&&/���D�^^�'� 
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 7UDQVIHUHQFLD�GH�HVWXGLDQWHV� 
  
 
 
6L�VX�HVWXGLDQWH�VH�WUDQVIHULU£�D�0RQDUFK�*OREDO�R�&KHVDSHDNH�6FLHQFH�3RLQW��VHSD�TXH�VX� ��
HVWXGLDQWH�GHEH�HQWUHJDU�VX�&KURPHERRN�D�OD�(VFXHOD�3ULPDULD�%URFN�%ULGJH�D�ILQHV�GH�MXQLR��
3RU�IDYRU�YHD�HO�PHQVDMH�D�FRQWLQXDFLµQ�GH�OD�-XQWD�GH�(GXFDFLµQ� 
  
/RV�GLVSRVLWLYRV�GH�$$&36�VH�SURSRUFLRQDQ�D�ORV�HVWXGLDQWHV�LQVFULWRV�HQ�$$&36��6HJ¼Q�HO����
IRUPXODULR�GH�DFXHUGR�GHO�GLVSRVLWLYR���$O�FRQFOXLU�VX�SDUWLFLSDFLµQ�HQ�HVWH�SURJUDPD��VX�UHWLUR�
R�WUDQVIHUHQFLD�GH�$$&36��R�FXDQGR�OR�VROLFLWH�$$&36��GHEH�GHYROYHU�HVWH�&KURPHERRN�\�HO�
DGDSWDGRU�GH�FRUULHQWH�DO�GLUHFWRU���GHVLJQDGR�GH�VX�HVFXHOD�� 
  
(O�QR�KDFHUOR�UHVXOWDU£�HQ�XQD�REOLJDFLµQ�GH���������� 
 
/DV�HVFXHODV�FKDUWHUV�QR�VRQ�RSHUDGDV�SRU�HO�VLVWHPD�HVFRODU�GH�$$&36�SRU�OR�WDQWR�HOORV�XVDQ�
VXV�SURSLRV�GLVSRVLWLYRV��7DPSRFR�XVDQ�ORV�PLVPRV�SURJUDPDV�*RRJOH� 

� 
���6H�PXGDU£�GH�KRJDU""" 

  
6L�VH�KD�PXGDGR�R�HVW£�HQ�SURFHVR�GH�PXGDQ]D��SURSRUFLRQH�D�OD�RILFLQD�GH�
OD�HVFXHOD�OD�GRFXPHQWDFLµQ�\�OD�GLUHFFLµQ�DFWXDOL]DGDV��SDUD�TXH�SRGDPRV�
PDQWHQHU�OD�LQIRUPDFLµQ�GH�VX�HVWXGLDQWH�SUHFLVD�HQ�QXHVWUR�VLVWHPD� 
  
(Q�HO�FDVR�GH�TXH�VX�HVWXGLDQWH�VH�PXGH�D�RWUD�HVFXHOD��DY¯VHQRV�SDUD�TXH�
SRGDPRV�HQYLDU�HO�SDTXHWH�GH�WUDQVIHUHQFLD�D�OD�RWUD�HVFXHOD�R�SDUD�TXH�OR�
UHFRMDQ� 

 ,QIRUPDFLµQ�GH�FRQWDFWRV 
 
 3RU�IDYRU��WHQJD�HQ�FXHQWD�TXH�HV�PX\�LPSRUWDQWH�PDQWHQHU�
 DFWXDOL]DGD�OD�LQIRUPDFLµQ�GH�FRQWDFWR�GH�VX�HVWXGLDQWH��6L�KD�
 FDPELDGR�VX�GLUHFFLµQ�GH�FRUUHR�HOHFWUµQLFR�\���R�VX�Q¼PHUR�GH�
 WHO«IRQR��OODPH�D�OD�RILFLQD�\�DY¯VHQRV��$FWXDOL]DUHPRV�QXHVWUR�
 VLVWHPD�GH�LQPHGLDWR� 
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£%URFN�%ULGJH�HVWi�SLGLHQGR�IRWRV�GH�QXHVWURV�HVWXGLDQWHV�SDUD�QXHVWUR�DQXDULR�� 
 
(QYtH�SRU�FRUUHR�HOHFWUyQLFR�IRWRV�GH�VX�KLMR�D�VX�PDHVWUR�TXH�PXHVWUHQ�VXV�UHFXHUGRV�FRQ�VXV�FRPSDxHURV�GH�
FODVH�\�ORJURV���DFDGpPLFRV��(VWDV�IRWRV�SXHGHQ�LQFOXLU��HQWUH�RWUDV�FRVDV��KHUPDQRV�X�RWURV�HVWXGLDQWHV�TXH�DVLV�
WDQ�D�%URFN�%ULGJH��IRWRV�TXH�ORV�PXHVWUHQ�OH\HQGR��WUDEDMDQGR�HQ�VXV�&KURPHERRN�R�GLVIUXWDQGR�GHO�WLHPSR�MXQ�
WRV�HQ�OD�FRPXQLGDG��*UDFLDV�SRU�VX�DSR\R�� 
 
/D�IHFKD�OtPLWH�SDUD�HQYLDU�VXV�IRWRV�HV�HO����GH�PD\R��GH������ 
 
3RU�IDYRU��HQYtH�XQD�IRWR�GH�VX�HVWXGLDQWH�SDUD�LQFOXLUOD�HQ�HO�DQXDULR�OR�DQWHV�SRVLEOH� 
 
$�FRQWLQXDFLyQ��DOJXQRV�FRQVHMRV�DO�WRPDU�ODV�IRWRV� 
 
��7RPH�OD�IRWRJUDItD�D�OD�OX]�GHO�VRO�QDWXUDO��+D]�TXH�OD�OX]�EULOOH�HQ�HO�URVWUR��QR�WH�TXHGHV�GHWUiV�GH�HOORV� 
��1R�XVH�VRPEUHUR�QL�PiVFDUD� 
��/RV�HVWXGLDQWHV�SXHGHQ�HVWDU�LQWHUDFWXDQGR�HQ�HO�WLHPSR�GH�FODVH��OH\HQGR��SRVDQGR�FRQ�DPLJRV��HWF� 
��,QFOX\D�XQ�HVSDFLR�VREUH�OD�FDEH]D�\�IRWRJUDItH�OD�SDUWH�VXSHULRU�GHO�WRUVR�KDVWD�OD�FLQWXUD� 
��/RV�IRQGRV�GHEHQ�VHU�DSURSLDGRV�SDUD�OD�HVFXHOD�\�QR�GLVWUDHU� 
��,QFOX\D�HO�QRPEUH�\�DSHOOLGR�GH�OD�SHUVRQD��/RV�PLHPEURV�GHO�SHUVRQDO�GHEHQ�LQFOXLU�QRPEUH�\�SRVLFLyQ� 
��(QYtH�OD�IRWR�SRU�FRUUHR�HOHFWUyQLFR�FRQ�OD�UHVROXFLyQ�PiV�DOWD�SRVLEOH� 
��6L�OD�IRWR�OD�WRPy�XQ�IRWyJUDIR�SURIHVLRQDO��DVHJ~UHVH�GH�TXH�QR�WHQJD�GHUHFKRV�GH�DXWRU� 
 
/DV�IRWRJUDItDV�WRPDGDV�IXHUD�GH�ORV�WHUUHQRV�GH�OD�HVFXHOD�R�DQWHV�GH�OD�FRQYLYHQFLD�SXHGHQ�WHQHU�JUXSRV�GH�QL�
xRV�GHQWUR�GH�ORV���SLHV�GH�GLVWDQFLD� 

&ZKEd�K&&/���D�^^�'� 
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 5HTXLVLWRV�GH�9DFXQDFLyQ 
 

 
7RGRV�ORV�HVWXGLDQWHV�TXH�FRPLHQ]DQ�3UH-.LQGHUJDUWHQ�\�.LQGHUJDUWHQ�GHEHQ�UHFLELU���GRVLV�
GH�OD�YDFXQD�FRQWUD�HO�VDUDPSLyQ��SDSHUDV�\�UXEpROD��005��\���GRVLV�GH�OD�YDFXQD�FRQWUD�OD�
YDULFHOD��9$5�� 
 
/RV�HVWXGLDQWHV�TXH�VH�LQVFULEDQ�GHEHQ�PRVWUDU�SUXHED�GH�HVWDV�YDFXQDV�FRQ�XQ��FHUWLILFDGR�
RILFLDO�GH�LQPXQL]DFLyQ��XQD�IRWRFRSLD�R�GRFXPHQWDFLyQ�HVFULWD�GH�VX�PpGLFR� 
 
/RV�UHTXLVLWRV�GH�LQPXQL]DFLyQ�GH�OD�(VFXHOD�3ULPDULD�%URFN�%ULGJH�VRQ�FRPSDWLEOHV�FRQ�ODV�
UHFRPHQGDFLRQHV�DFWXDOHV�GHO�&RPLWp�$VHVRU�VREUH�3UiFWLFDV�GH�,QPXQL]DFLRQHV��$&,3��GH�
ORV�&HQWURV�SDUD�HO�&RQWURO�\�OD�3UHYHQFLyQ�GH�(QIHUPHGDGHV��&'&�� 
 
/D�OH\�GH�0DU\ODQG�SHUPLWH��D��TXH�ORV�PpGLFRV�HVFULEDQ�GHFODUDFLRQHV�GH�H[HQFLyQ�PpGLFD�
TXH�LQGLTXHQ�FODUDPHQWH�TXH�H[LVWH�XQD�UD]yQ�PpGLFD�\�TXH�OD�SHUVRQD�QR�SXHGH�UHFLELU�������
YDFXQDV�HVSHFtILFDV��\��E��ORV�SDGUHV���WXWRUHV�HOLJHQ�XQD�H[HQFLyQ�GH�ORV�UHTXLVLWRV�GH��������
LQPXQL]DFLyQ�SRU�PRWLYRV�GH�FRQFLHQFLD��LQFOXLGD�XQD�FUHHQFLD��UHOLJLRVD� 
 



0HQVDMH�GH�OD�(QIHUPHUD�GH�OD�(VFXHOD 

+ROD�IDPLOLDV�GH�%URFN�%ULGJH� 
 

$�PHGLGD�TXH�HPSH]DPRV�D�WHQHU�XQ�FOLPD�P£V�F£OLGR�\�VROHDGR��
UHFXHUGH��DSOLFDU�EORTXHDGRU�VRODU�SRU�ODV�PD³DQDV�DQWHV�GH�YHQLU�
D�OD�HVFXHOD�R�MXJDU�DIXHUD��(VWR�SXHGH�D\XGDU�D�SUHYHQLU�ODV�����
TXHPDGXUDV�VRODUHV�TXH�SXHGHQ�FDXVDU�SLFD]µQ�R�LUULWDFLµQ�HQ�OD�
SLHO� 

 

-XQWR�FRQ�HO�FOLPD�P£V�F£OLGR��WDPEL«Q�YLHQHQ�ODV�DOHUJLDV�HVWDFLRQDOHV�SDUD�
PXFKRV�GH�QXHVWURV�HVWXGLDQWHV��/DV�DOHUJLDV�SXHGHQ�FDXVDU�XQD�PXOWLWXG�GH�
V¯QWRPDV�TXH�LQFOX\HQ�OORULTXHR��HVWRUQXGRV��WRV��SLFD]µQ�HQ�ORV�RMRV��RMRV���
KLQFKDGRV��JRWHR�SRVWQDVDO��GRORUHV�GH�FDEH]D�\�GRORUHV�GH�R¯GR��SRU�QRPEUDU��
DOJXQRV��$OJXQRV�GH�HVWRV�V¯QWRPDV�SXHGHQ�VHU�VLPLODUHV�D�ORV�GHO�&29,'-�����
$VHJ¼UHVH�GH�FRQVXOWDU�FRQ�VX�P«GLFR�VREUH�ODV�PHMRUHV�RSFLRQHV�GH������������
UDWDPLHQWR�\�OLPLWH�VX�WLHPSR�DO�DLUH�OLEUH�ORV�G¯DV�HQ�TXH�VXV�UHFXHQWRV�GH�
DO«U�JHQRV�VHDQ�DOWRV��3XHGH�YHULȦFDU�ORV�UHFXHQWRV�GLDULRV�GH�SDUW¯FXODV��TXH�
JHQHUDOPHQWH�DSDUHFHQ�GHVSX«V�GH�OD�PD\RU¯D�GH�ORV�LQIRUPHV�PHWHRUROµJLFRV�WHOHYLVDGRV��
c$VHJ¼UHVH�GH�WRPDU�ORV�PHGLFDPHQWRV�UHFHWDGRV�VHJ¼Q�OR�LQGLFDGR�SDUD�FRPHQ]DU�ELHQ�HO�G¯D��� 
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